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WELCOME!

HELOC PRO AND CLOSED END SECONDS
SEPTEMBER MONTHLY BROKER WEBINAR




WEBINAR HOST

Jenny Beck, Director of Learning
and Development

AGENDA:

» Specials

» Closed End Seconds
» HELOC Review

» Resources
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Specials ~ . *ERASSIY TN

Non-QM, Prime & Closed-End Seconds

Septembér Price. Improv

Prime Specials

«37.5 BPS on FHA Standard Balance, FHA Streamline, and VA IRRRL (Can be combined with Select)

25 BPS on FHA/VA/DPA for all FICO scores (Excludes CalHFA, FHA Standard Balance and Streamline, and VA
IRRRLs. Can be combined with Select)

Non-QM Specials
*Full/Alt-Doc: Benefit from 50 BPS on all Full/Alt-Doc Non-QM Loans with FICO = 700 and LTV < 70%.
*DSCR: Enjoy 50 BPS on all DSCR Loans with a minimum 3YR prepay penalty, DSCR = 1.0, and FICO = 660.

Closed-End Seconds Special
25 BPS on all Closed-End Seconds*

Restrictions apply, contact your Account Executive to learn more.

Specials are valid for loans locked 9/3/2024 through 9/30/2024. Offers subject to change at anytime, terms and conditions apply. Restrictions apply. Contact your Account Executive to learn
more.

LendingPros is not affiliated with or acting on behalf of or at the direction of the Federal Housing Administration, Veterans Administration, or the Federal Government.

*For Closed-End Seconds: Loans originated in US Territories and the following states are ineligible: AK, NY, TN, TX, VT, WV, WY. Important to note that a Closed-End Second Mortgage
may typically have a higher interest rate than the first lien mortgage.
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Reach more clients with Closed-End Second Mortgages!

Closed-End Second Mortgages (CES) provide the option to tap into the equity of
a home to access cash without affecting the rate of the original loan.

Some of the Benefits:
v Get cash out without refinancing existing loan

v’ Lowers the down payment on a home purchase when paired with a first
v' Pay for large purchases without having to take out other high interest loans

|
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Product Features

v’ Fixed Term Loans

v Fully Disbursed at Closing

v'2nd lien only

v Qualifying rate= Note Rate

v Qualifying payment= Fully amortized payment
v Secondary Valuation required on ALL loans

*refer to our complete matrix on our wholesale website



Program Highlights

« Concurrent UW to follow 15t
Standalone Follows Eligibility Matrix
« Refer to Matrix to see what permittable

* FICO Down to 660

« Max CLTV 85% on Primary Residence
« Max CLTV 80% on Second Homes

* Max CLTV 80% on 2-4 Units properties
« Terms: 10, 20, 30-year fixed terms

« SFR, PUD, 2-4 Unit, Condo

* Investment Properties!

*refer to our complete matrix on our wholesale website

Minimum Loan Amount $75,000
Maximum Loan Amount $750,000
Maximum Combined Liens = $2,500,000
Housing History
 0x30x12 Standard / Alt Doc (Concurrent Close)
« 0x30X12 Standard / Alt Doc 0x30x24 Select Full Doc
(Standalone Close)
Major Derogatory Credit
« 48 Months Standard Full Doc & Alt Doc Only
(Concurrent Close)
« 84 Months Select Full Doc (Stand Alone)
« 48 Months Standard Full & Alt (Stand Alone)
Forbearance w/missed payments - 4 years seasoning

=NDINGPROS
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Enter proposed 2" Loan amount when loan is
cash out

Select “Second”

Enter representative FICO

Add DTI

“Loan Amount” is proposed 2"d Loan amount

Enter current balance on 15t mortgage loan
amount

LTV is based on 2" [oan amount

CLTV is combination of 15t mortgage loan balance
and proposed 2"? loan amount

CES's, How to Price in TPOpro!

Mortgage Inforrmation

Nand{MNon-0M) @ Mo ';_, s

L
LS | Conwen Honal * |

. -
Loan purpase |Fl.eﬂnam:e -
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CLOSED END SECONDS THINGS TO KNOW!

Things to Know!

» Quick Submit Lender Disclosed Only in TPOpro

» Concurrent Closes require 2 loan submissions

» Conditional Approval prior to locking

» Pricing in the Lounge select lien position as second

» $995 Underwriting/Application/Origination Fee
(based on state requirement)

» Broker Paid Comp ONLY

» Max 2.00% BPC

r to our complete matrix on our wholesale website

LENDINGPROS
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RESOURCES AVAILABLE

Marketing - LendingPros (golendingpros.com)

——===1 RESOURCES ON OUR WEBSITE:

in f © @

PROGRAMS ~ RATES RESOURCES ~ GET APPROVED ABOUTUS ~ CONTACT US SUBMIT ~

» Product Matrices

» Rate Sheets

» Calculator Tools

» Marketing Material

» TPOpro Access and MORE!

LE/NMGPROS

.

A
TRENDING TODAY DISASTER DECLARATION FOR TH

[CONVENTIONAL, GOVERNMENT AND NON-QM |

Start Closing Like A PRO

O N

LENDINGPROS
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https://golendingpros.com/marketing/

v’ Borrowers can get fast access to cash, funding in as few as 5 business days

v’ Know instantly what the borrower prequalifies for with automated systems generating offers
in seconds

v BPO option available on properties that receive no AVM

v’ Getting prequalified offers only requires a soft credit inquiry

v’ Lower fixed rates, compared to alternatives such as personal loans and credit cards

v No out-of-pocket closing costs, one-time origination fee applies

o |
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HELOC PRO HIGHLIGHTS

m+

Applicants

Single primary applicant

Credit pulled for the
primary applicant only

Additional signers

Additional signers are
added at the end of the
application for the notary

(53

Full Disbursement

100% at closing
Fully amortized loan

They will receive the full
amount in their linked
disbursement account at

funding

53

Offer Selection

= $25,000 - $400,000
» Variable origination fee

* 5 10,15, and 30-year terms

*  Promotion discounts such as

autopay discount

53

MNotary

» eNotary where available

» Manual notary requires

scheduling

» Manual notary fee

» Funding initiated after

Rescission (if applicable)

LENDINGPROS
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Lien Position

Max of third lien position (primary)
Max of two lien position (non-owner occupied)

Credit Score (Experian FICO 9)

Minimum 640 (primary)
Minimum 680 (non-owner occupied)

Post-Loan CLTV

Max 75% (FICO 640-659)

Max 80% (FICO 660+)

Max 85% (FICO 680+)

Max 70% (FICO 680+ non-owner occupied)

Post-Loan DTI

Less then 50%

Property Types

S

:IF‘Hi ggfﬁin

|
IE:

Single-Family Investment /
Residences Secondary

T 9

Townhomes Condominiums Planned Unit
Developments

LENDINGPROS
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Credit, Income & Underwriting

- Automated underwriting system

* Provides prequalified offers quickly and

allows the applicant to customize their offer.

« If an applicant is declined, they will get an

Adverse Action Notice (AAN)

Note: No Exception Requests, Reconsideration of Value, Income, etc.

- |

Income verification

Completed via automated third-party systems.
Income can be verified in minutes.
Applicants will have a variety of methods to

link their personal accounts.

=NDINGPROS
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Eligibility Matrix

Primary Residence - 1st or 2nd Lien Position Primany Residence - 3nd Lien Position”®

Pdan Loan dmouni i@ CLTW Credit Score Range" Flax Loan Amount Fla CLTW Credit Score Range
5 125,000 TEN B0 E55 5 100,000 T =10
5 125,000 B0 SEO+ 3 150, 4 TOW TEDH
5 150,000 5% SBRO+
5 200, 000 - B0+
5 250,000 a0 TO0-735
5 250,000 5% Tan+ Flax Loan Smeount Credit Score Range
5 300, D00 B0 Ta0+ 00,000 T =12
5 350,000 TS Tan+ s 5,000 T+
5 400, 500 TEH TEO = 50,000 TEO

A—

Fiban B0 CLTW andl min G50 FICO Gn Ouslesas
* Cospdeonis inedigibia

ELIGIBILITY MATRIX = =

* Fixed rate fully amortoed oan Termm Diraw Period
= Additicnal draw Bt s 100% of totad line of crede 5-Year Fed (S0 months) 2 yeaas
= MEnéirmum addi tional draw amount |5 $500 or as required by aw 10-Vear Fed (120 months) 3 years
= Borrowesr must complete application within 14 days or application i canoelled 20-Year Foed (2240 month) 4 years
= MO prepayment pena ltes 30-Year Fieed (60 m onthe) 5 pEars

= Fundds may not be used to pay off exsting debt to qualfy

Dutaib Ky Program Parameters
JP—— wakid Dirivar's Lice s, State 0, Fasspert, Passpert Card or Cand recp
SIS G itnr s o rrtartal, R ket Ak i 1)t
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P— Srana e Foadowrall Hight Cost baares not lbwad

- 60 renths sascning reauired Mo maor derogatory credt eveet (BKSE,FC0L)
= GO o6 e Cles 0N any DradeEnes thie 1he Gt 1F MOonths ans mol alloresd
& RS- e sl oo Bt - SS00 ao el s
- Coudit cannot b Tneden

[ ] [ ] [ ] [ ] [ ]
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oy L b e (PTI] = 2% pvan PTI
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Faas LA RS, RAE, ML R, WA, BAS, RAT, W, K1, MH, KM, OO, O, OO, P8, R SO, TR, WAL T, VT, WA, W
= UG Tarnberias & hollowing Slates inalgisle: DE, NI, MY, T, WA
= TH aliowed with restricticns, reder 1o Texas HEL hsquirtmens section (Eakow] for detais

S — - Wiy Oy D OgNatend by & Sroker andfor Loan O 1Rat is Bearmed in Cha 51206 whers [ha sehict progermy is ecated
= Progertic |Ebed fowr £30e within 13 s of & pplicatsn algisle, mas 808 CLTV
Listmd for Sala = ot alowad in Tasas
oring History Ceitns

= PCOmE May De & Com Dt O Garnegs sl o 3556 dapalion
= Iz e AT SRS Py D e ityineg inn staras
= Sraras wihang cheal incoems is proki Dites: CT, GA&, HL 1K, ME, MD_ M, SY.OR, P4 RL UT, v
= INCOrE & ol Srecthy with beerewsars Source of chsica
= IS SO UTEE BT W T £ Chessa R ara: Bamk Bazat P . RS T Filling (@stancasn s Aot ol el
Eenme = ot Bosinass #Coounts e ot allomd
= Primary Residances - 1st, Znd, and 3rd bes position aliowsed [@nd Ber met alkewed in T
= Second Homes B | mostmant Properties - 161 and Ted e position alowsd
Lilars Paaliion = Sl B 3o irectu dend in o Coust

Sl U Loan Armosst 535,000 (535,000 fisv Texas|
= Singla Famiby RGO eacos [SFR), Tomn oo, Plarso d Ut Do bagem eats [(PUD), Condot (mad aed fgh 65, Duphinet
= 1N propanties only = Fae simple only
= Blasd e prOpery Site allewad is 20 3cras. 30 2Lt e Few TX
Frossrty Tyos Bighiliny = 15I lign Foweeso MOMERges 3 indligisle
= PrOparties parchaces i tho st 90 days aro inaligisie
S SO TN = SBwrorears addied 1S tithe with e 90 days are inedigisle
Al ki ] i L D S2) e g 5L IE L
= Primany Reidence cnly « 300 mas CLTV
= Third liées pesition not allcwad
= Pho cah st lian, 0pee HELDC 0f pravious HELOAR Sriginated within the past 13 mosthc
= Proparties isted for saks withis the past 1 mombs are indigible
= FrOpanies with LTk changes requies 91 days ceasening
+ WG e D AT S0 IS 30 SEras
= Property condition regart |POR] with & gréeater than or egual o e rating el red
= BOMOWETS ana reguined 1o @0 Irough a 1T day cooling off penod Balon schedualing with the notan
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[— Value BaLaT Wi bry A WAL Soceplabio FED, appraiak dew not il ed

= Acceptabis torms of veming are as indhdduals or in a st
= Propertic: vastad in LLE fenitias ane et aliowad
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Go to Start Loan and you will have access to
the HELOC Lead Portal by clicking Start HELOC

cNDi PROS
tpo

Welcome Cristina - Logout

AE: LendingPro Test AE, 800-760-1833

File Upload

Upload an existing Fannie Mae 3.2 or MISMO 3.4 file

A 1 S v B m

Home Start Loan Pricing Pipeline  PMIQuote  Ratesheets

Start A New Loan

Select how to start your new loan.

1003 Form

Use our online 1003 form to create a new file

Locks

Fees

e 1 - * )

Prime Forms ~ Non-QM Forms  Videos/Training  Appraisals My Account

Start HELOC

Click the "Start HELOC" button to submit through our HELOC Portal

For external use only.
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Initiate HELOC | ™
Application Q o e

Loan Originator Borrower Addraszz Submiszion & Type &

[
-
15
0O
3
-
3
(=)
c
35
E

L]
B
Bp
B

[

Kay Poole Greg Testh — i -
74 HOMEWARD PL 3
Lead Portal HMLS = 123456 nquirylD: 1-24078-123 03/18/2024 HELOC Inguiry 5206,130 Brrmower Notified
S N SAM JOSE, CAS5123
For OCMBC, Inc. kpocle@|zmorigage.com kpocle+031%@lzmertgage_com
(Wholesale) ,

4

Active Org ’ Kay Pocle Bill Testh L HOMEWARD -
MMLS# 123456 ApplD: 1-24078-081 o 03/18/2024 HELOC Application $276,220 Gen Closing Disclosure s
OCMBC, Inc. v SAMJOSE, CAS5123

kpocle@|zmorigage.com kpocle+0238@lzmortgage_com —

Kay Poole Sarah Testh . S
74 HOMEWARD FL
NMLS# 123456 ApplD: 1-24078-072 03/18/2024 HELOC Application 527,228 el

SAM JOSE, CAD5123

kpocle@|zmorigage.com kpocle+0318@lzmortgage_com —

PLEASE NOTE: when accessing Figures Lead Portal, It’'s important that you Start
HELOC from our portal to ensure OCMBC is selected as your Lender of choice.

=NDINGPROS
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Complete Inquiry

Address

Occupancy

Listed for sale y/n
Borrower first name
Last name

Date of Birth

Phone number
Email address

. Total annual income
10.Employment Type
11.Liens against the property

OWONOUTAWN =

Hame Equity Line of Cradit

New Inquiry

Property Information

Property address for financing

Search for address

City

Occupancy type

Borrower Infermation
First name

Date of Birth {0

MM/DDIYYYY

Financial Information

Total Annual Income

-

Wholesale Criginator
DBA

_____

Is the property currently for sale?

o4

Last name

Phone number

Other income (investment, rental...

)

Apt, suite, un
Suffix

Email

Employment type

D | certify that | have obtained consent fram the prospective borrower to run a "soft” credit chack. To check the rates and terms the applicant may

qualify for, we wi

conduct a soft eredit pull that will not affect the prospective borrower’s credit score. However, if the prospective borrower

( Cance

| G

For external use only.
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Desired Loan
Amount

Select
Origination Fee

Home Equity Line of Credit

New Inquiry

Desired Loan Amount

2/3

S 170,052
524,366 5170,052
Select the origination fee ©
$0 out of pocket. It will be added to the total loan amoug
1.99% 2.99%
Select the monthly payment and term to see breakdown below
$1,599/mo
10.60%
30 years

For external use only.




HELOC PRO BROKER STEPS

Desired Loan Amount

S 186,853
Loan breakdown
$24,275 Eorrower WILL HAVE the option to modify loan amount, o—fes and terms, after recaiving link to continue application
Select the origination fee © Total draw amaount §242,742

S0 out of pocket. It will be added to the total loan amount.

‘ 1.99% Cash required at closing 50.00

Fizned Tarm 30 yro /360 me.
Select the monthly payment and term to see breakdown below
$2,645/mo $2,193/mo $1,854/mo 2.90% Origin 57,238
_— Dieschuacteadd froen Lol
10.95% 11.05% 11.15%
10 years 15 years 30vye Tatal loan amount 5250,000
riilial drasw amounl + origiralion fee
My customer would like to save 0.25% APR by enrolling in AutoPay
Est. Monthly Payment (T 52,296

Loan breakdown

Borrower WILL HAVE the option to modify lcan amount, o—fee and terms, after receiving link to continue app|

Borrower has 14 calendar days frem when Loan Officer submits inguiry to complete their application, including income and identity verification.

( Cancel Continue

N\
LENDINGPROS
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HELOC PRO BROKER STEPS

Dashboard = Mew HELOC Inquiry

Home Equity Line of Credit
New Inquiry @

c t ® f' t L Please certify the following before continuing:
e r I I c a I O n I have taken information from the prospective borrower in order to begin an application for credit.

| have analyzed the prospective borrower’s income and debt (based on documentation and credit information they provided) and pre-qualified the
prospective borrower to determine the appropriate affordable credit level.

| have educated the prospective borrower in the home equity financing process, advising them about the different types of loan products available,
and demonstrating how closing costs and monthly payments could vary under each product.

| have uploaded below (i) any relevant financial information (tax returns, bank statements, etc.) that | have collected; and/or (ii) any supplemental
broker agreements or disclosures that | have provided to the prospective borrower.

. | have reviewed the ImkedlB[ oker Borrower Agre -wnland acknowledge that, by checking this box, | am adopting an electronic signature on that

document.

Name entered must match licensed
name in Figure

Kay Poole] ‘

Input your First and Last name to sign

Authorized Signatory

Today’s Date

02/20/2024

Click "Proceed” to send the prospective borrower an email inviting them to review your disclosures and proceed with the application.

TS

Lu:/N\an"GPROS
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Wh hi
e n yo u I t OCMBC Braoker 2 has started a HELOC application for you
OCMBC <noreply@outbound.ocmbc.myfastheloc.com=

e To kpoole+1048@lsmortgage.com
' "~ Ifthere are problems with how this message is displayed, click here to view it in a web browser.
[ ] [ ]
If Pre-Eligible, the A
A I. t i " -
p p I c a n W I Kay Poole at OCMBC Broker 2 has started a

HELOC apgplication on your behalf. OCMBC Broker

2 works with OCMBC to help you access the cash

receive an email to

Here's what's next:

Start the application. P—

This allows your broker to connect you with
us and does not bind you to loan terms.

2. Customize your offer

Choose from variety of rate, term, and
payment options

3. Complete your application

Digitally verify your identity, income, and
speak with an eNotary*.

Voila!

Funding in just a few days!

cNDINGPROS
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How to Customize the Email to Star ication

o me -

———————————
ForOCMBC. Inc
(Wholesale) Dashboard New Lead
Active Org
Q search Search by Broker Submission Date - All time v
OCMBC,Inc. W
Broker Loan Originator Bomrower Address Submission 3 Type 2 LoanAmount 2 Status 2
2 Profile v v v v
Alexnader Nichols Carlos Johnsontesth
OCMBC Broker 774 HOMEWARD PL
Laads e e ATt NMLS# LO_NMLS_123 InquirylD: 1-24227-066 AR 08/14/2024 HELOC Inquity $390.696 Bortowe: Notited
= = anichols@fgure.com anichols+1723654952734@hg. 3
Admin Tools Details
iqi Precise Loan Processin: Rayle Matye FariopJonneontesth 774 HOMEWARD PL
Loan Originators 9 NMLS# LO_NMLS InquiryiD: 1-24227-002 LGS Syt 08/14/2024 HELOC Inquiry
NMLS# 1729466 SAN JOSE. CA 95123
kmatye@hgure.com kmatye+1723594376153@fgur.
Brokers
Users 5 . . o
HELOC Application Link Training =
Organizations
e Alexander Nichols <anichois@figure.coms

Hedlo Carlos!

It was so greal speaking with you today.

Here iaummmmmmﬂmjw.
Alzo, | would like lo make some SI.IHG‘BIH‘MS based on our conyversation 1o ensure you have a seamlass apphcalion process.

= Hawe your government-tssued ID ready or a photo of your 1D,
= Have your username and password ready for your checking account

I you have any quastions at all, my phone numbaer is located on the application, You may also email me at this address with any queslions
Do note, there is a full operations center dedicaled 1o helping you as well, You will see a phone number and chal hunclionality on the application if you have questions or want lo expedile any roviews.

Bast,

LENDINGPROS
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- Training Video Tutorial for Applicants

- Chat bubble feature within the application for
the borrowers

|

PPPPPPPP


https://drive.google.com/file/d/1HoturW2e168StWhxb5s5iXZzaXTVcME3/view
mailto:salessuccess@figure.com

LENDINGPROS

GOLENDINGPROS.com

BA of OCMBC, Inc. NMLS ID #2125. Programs and rates are subject to change without notice. Turn time

r distribution to consumers. OCMBC, Inc. is licensed in the following states that require specific licensing

y the Department of Financial Protection and Innovation under the California Residential Mortgage Lending Act
cial and Professional Regulation, Division of Banking, 100 West Randolph, 9th Floor, Chicago, IL 60601 1-888-473-
tate Branch License #2396190 313 S South, Suite 407 Springfield, MO 65806. Rl Rhode Island Licensed Lender. NJ
ss.org). Also licensed in AK, AL, AR, CO, CT, DC, DE, FL, GA, HI, IA, ID, IL, IN, KS, KY, LA, MD, ME, M|, MS, MT, NC, NE, NH,

NM, OH, OK, OR, PA, SC, ew York. For more licensing information, visit the Nationwide Multistate Licensing System’s Consumer Access website

www.nmlsconsumeraccess.org.

LENDINGPROS

GOLENDINGPROS.com

For external use only.



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24

