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For external use only.

Jenny Beck, Director of Learning and 
Development

  

  Shaun Dennison,  EVP Non-QM Lending
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For external use only.

Special applies to all Non-QM, FHA, VA loans, including low/high balance, Closed-End Seconds, and DPA Programs excluding CalHFA DPA programs and Jumbo Programs. Also excludes HELOCs. Specials are valid for loans locked 
1/1/2025 through 1/31/2025. Offers subject to change at any time, terms and conditions apply. Specials may not be combined with any other price improvement or special unless indicated in the offer. LendingPros is not affiliated with 
or acting on behalf of or at the direction of the Federal Housing Administration, Veterans Administration, or the Federal Government. *Closed-End Seconds: Loans originated in US Territories and the following states are ineligible: AK, 
NY, TN, TX, VT, WV, WY. Restrictions apply, contact your Account Executive for details. Important to note that a Closed-End Second Mortgage may typically have a higher interest rate than the first lien mortgage.
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WVOE NEW ENHANCEMENTS

For external use only.

Reach more borrowers with our enhanced WVOE guidelines!

Ideal for union workers employed by multiple businesses throughout the year and wage earners who 
also receive additional compensation such as overtime, bonus and K-1 income.  A written verification of 
employment is utilized to document income.  

This program is now open to ALL OCCUPANCIES!  No longer Primary Residence only! 

• The following criteria applies: 
• Two-year history in the same line of work required 
• Charge-offs, collections, or tax liens are not allowed within the last 3 years
• Two months personal bank statements, dated within 60 days of closing, to be provided supporting the 

WVOE income
• Additional compensation, such as K-1 income, documented on the WVOE may be used for qualifying 

income when the documented ownership is <25%.  
• Eligible income i.e., base wages, overtime, bonus and additional compensation, will be determined 

according to Fannie Mae Selling Guide
• If paystubs, W-2, or tax returns or are submitted, loan will be reviewed as Full Doc 
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WVOE MATRIX AND GRADE

For external use only.
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THE PROFESSIONAL BORROWER!

For external use only.

The Professional Borrower can now take 
advantage of the WVOE Only Program! 

Open now to borrowers who earn K-1 income!

• Do you have a borrower this is not ‘technically’ self-employed 
because they don’t own 25% of their business?

• This borrower may only receive a K-1 and can’t go with the 
NQM Bank Statement program because they don’t own the 
required 25% of the qualifying entity. 

• This borrower gets pushed into Full Doc programs (required 
full tax returns) even though they are looking for a NQM Alt 
Doc solution

We have the ONE solution for this borrower= WVOE Program!  
Document the K1 income under the ‘other’ on the WVOE form!

Examples of Professional Borrowers: 

• Doctors
• Medical Doctors
• Doctor of Dental Surgery (DDS)
• Doctor of Dental Medicine (DMS)
• Doctor of Optometry (OD)
• Doctor of Ophthalmology (MD)
• Doctor of Pharmacy (PharmD)
• Doctor of Osteopathy (DO)

Doctor of Veterinary Medicine (DVM)

• Professionals
• Attorney
• Engineering
• Architecture
• Accounting 
• Finance
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WHAT IS A SCHEDULE K-1?

For external use only.

What is a Schedule K-1?

Schedule K-1 is a federal tax document 
used to report the income, losses, and 
dividends for a corporations' or financial 
entity’s partners or an S corporations' 
shareholders.  The K-1 form is also used 
to report income distributions from 
trusts and estates to beneficiaries. 

A Schedule K-1 document is prepared 
for each relevant individual (partner, 
shareholder, or beneficiary).  A 
partnership then files Form 1065, the 
partnership tax return that contains the 
activity on each partner’s K-1.  

An S corporation reports activity on 
Form 1120-S.  Trusts and estates report 
the K-1 form activity on Form 1041.
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WVOE- KEY SECTIONS TO FOCUS

For external use only.

Key Sections to Focus on! 
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RESOURCES AVAILABLE

For external use only.

Marketing - LendingPros (golendingpros.com)

RESOURCES ON OUR WEBSITE: 

➢ Product Matrices
➢ Rate Sheets
➢ Calculator Tools
➢ Marketing Material
➢ TPOpro Access and MORE!

https://golendingpros.com/marketing/


THANK YOU

For external use only.

LendingPros, 19000 MacArthur Blvd, Ste 200, Irvine, CA 92612 | Phone: 833.421.8870 | LendingPros is a registered DBA of OCMBC, Inc. NMLS ID #2125. Programs and rates are subject to change without notice. Turn time 
estimates are not warranted or guaranteed. Intended for use by real estate and lending professionals only and not for distribution to consumers. OCMBC, Inc. is licensed in the following states that require specific licensing 
disclosures: AZ (#0909401). CA CFL - Loans made or arranged pursuant to the California Financing Law, Licensed by the Department of Financial Protection and Innovation under the California Residential Mortgage Lending Act 
(#4130724). GA Georgia Residential Mortgage Licensee (#20571). IL MB.6759942 Illinois Department of Financial and Professional Regulation, Division of Banking, 100 West Randolph, 9th Floor, Chicago, IL 60601 1-888-473-
4858. MA Lender (#ML2125). MO Missouri Mortgage Company License #2125 In-State Office: Missouri In-State Branch License #2396190 3636 S. Geyer Road, Suite 100, Office 134, St. Louis, MO 63127. RI Rhode Island Licensed 
Lender. NJ Licensed by the N.J. Department of Banking and Insurance. VA NMLS ID #2125. Also licensed in AK, AL, AR, CO, CT, DC, DE, FL, HI, IA, ID, IN, KS, KY, LA, MD, ME, MI, MN, MS, MT, NC, ND, NE, NH, NM, NV, OH, OK, 
OR, PA, SC, SD, TN, TX, UT, WA, WI, WV, and WY. Not licensed or conducting business in New York. For more licensing information, visit the Nationwide Multistate Licensing System’s Consumer Access website 
www.nmlsconsumeraccess.org. Copyright 2025
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